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INDEPENDENT AUDITOR’S REPORT

TO

THE MEMBERS OF

RCP DISTILLERIES (INDIA) PRIVATE LIMITED
REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of RCP DISTILLERIES (INDTA)
PRIVATE LIMITED (“the Company™), which comprise the Balance Sheet as at March 31,
2025, the Statement of Profit and Loss and the statement of Cash Flows for the year then ended
und u summary of the significant accounting policles and other explanatory information.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, the financial position of the Company as at 31% March 2025 and its financial
performance and its cash flows for the year ended on that date.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current year. There are no such matters which are
required to be addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of Key Audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is a private limited company.

OTHER INFORMATION

The Company’s Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s report including Annexure to Board Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information.




In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The management and Board of Directors of the Company are responsible for the matters stated
in Section 134(5) of the Companies Act, 2013 (‘the act’) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the acconnting principles generally accepted
in India, specified under Section 133 of the Act, read with rule 7 of Companies (Accounts)
Rules, 2014.

This responsibility also includes maintenance ot adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; design,
implementation and maintenance of adequate internal financial controls, that are operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. The Board of Directors is also responsible for overseeing the Company’s
financial reporting process.

AUDITOR’S RESPONSIBILITY

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial stat <
free from material misstatement.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness of
such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern hasis of
accounting and, based on e audil evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we ate tequired to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
rcport. [lowever, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current year
and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverge consequences of doing oo would reagonably be expected to outweigh the public interest
benofits of auch communieation.

OPINION

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, the tinancial position of the Company as at 31st March 2025 and its financial
performance and its cash flows for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. Asrequired by section 143(3) of the Act, we further report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

¢) The company doesn’t have any branch office, the accounts of which have been audited
by person other than company’s auditor under section 143(8) of the Companies Act 2013.
Hence clause (c) of section 143 (3) does not apply to the company.

d) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

e) In our opinion, the aforesaid finanmal statements comply w1th the applicable Accountmg

(Accounts) Rules 2014;




f)

2

h)

),

k)

There are no observations or comments on the financial transactions or matters which
have an adverse effect on the functioning of the company.

On the basis of written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164(2) of the Act;

There are no qualifications, reservations or adverse remark relating to maintenance of
accounts and other matters connected therewith.

Wit tespeut (v the udequaey of the Internal financial couliols vver Linanclal reporting of
the company and the operating effectiveness of the Company’s internal financial controls,
refer to ©’ Annexure B .

With respect to the other matters to be included in the Auditor’s Report in accordance
with requirements of section 197(16) of the Act, as amended, in our opinion and to the
best ol our information and according tn the explanation given to us, the remuneration
paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act. However Section 197 is not applicable on Private Limited
Companies.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanation given to us;

a. The Company does not have any pending litigations which would impact its
financial position.

b. The Company did not have any long-term contracts including derivative
contracts; as such the question of commenting on any material foreseeable losses
thereon does not arise.

C.  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the company.

d. Omitted

€. (a) The Management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested except joint ventures (either
from borrowed funds or share premium or any other sources or kind of Funds) by
the company to or to any other persons or entities including foreign entities with
the understanding whether recorded in writing or otherwise, that the intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company or provide any guarantee,
security or the like on behalf of the ultimate Beneficiaries.




(b)The Management has represented, that, to the best of its knowledge and belief,
that no funds have been received by the company from any persons or entity
including foreign entities with the understanding, whether recorded in writing or
otherwise, that the company shall directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
funding Party or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under sub clause (a) and (b) contain any material
misstatement.

f. The Board of Directors of the Company has not declared or paid any dividend
during the year as per section 123 of the Companies Act 2013.

g. Based on our examination which included test checks, the Company has used
accounting sollware for maintaining its hooks of account, which have a feature of
recording audit trail (edit log) facility and the same has been enabled for all
televant (ransactions recorded in the respective software.

Further, for the periods where audit trail (edit log) facility was enabled, we did
not come across any instance of the audit trail feature being tampered with.

For Rishi Kapoor & Company
Chartered Accountants

Place: Ghaziabad )

Date : 02.09.2025 x|l

ishi Kapoor)
¥ Partner
M.No.075483




Annexure A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors Report to the Members of the
Company on the Financial Statements for the year ended 31st March 2025, we report that:

i. According to the information and explanations given to us and on the basis of our
examination of the records of the Company in respect of its Property, Plant & Equipments
and Intangibles:

(@) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(B) The Company is not having any Intangible Assets as on the date of Balance Sheet, hence
the provisions of clause 3(i)(a)(B) are not applicable to the company.

(L) The Property, Plant and Eyuipment have been physically verified by the management al
rcgular intcrvals and no material discrepancics were noticed on such verification and the
same have been properly dealt with the books of accounts. In our opinion, this period of
physical verification is reasonable having regard to the size of the company and the nature
of its assets;

(c) The company is having immovable properties and title deeds of immovable properties are in
the name of the company. Further there is No dispute on the said immovable properties as
told by the management of the company.

(d) In our opinion and according to the information and explanations given to us, the Company
has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year. Therefore the provisions of clause 3(i)(d) are not
applicable to the company and hence not commented upon.

(e) In our opinion and according to the information and explanations given to us, no
proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 and rules made there under.

ii. In our opinion on the basis of information and explanation given to us in respect of its
inventories :

(a) The inventory has been physically verified during the year by the management and the
frequency of verification is reasonable. The procedures of physical verification of inventories
followed by the management were reasonable and adequate in relation to the size of the
company and nature of its business. The Company has maintained proper records of its
inventories and no material discrepancies were noticed on physical verification.




(b) The Company has taken working capital limits in excess of five crore rupees in aggregate
from banks and other financial institutions on the basis of security of current assets and is
required to submit statements with Banks and Financial Institutions. The statements
submitted to the bank are in agreement with the books of account and there is no major
variation as told by the management of the company.

According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not made investments and neither has provided
guarantees to Banks, but has granted loans or advances in the nature of loans, unsecured, to
other parties during the year, in respect of which the requisite information is as below

s In Lakhs)
Purliculars Guaranlees | Securily TL.oans Advances in
the nature
of Loans
Aggregate amount during the
year (Net) 7
Subsidiaries - - " &
Joint Ventures & " & -
Associates = = - -
Others - - - 50.00
Balance outstanding as at
balance sheet date
Subsidiaries = " - -
Joint Ventures = “ - -
Associates - - - »
Others - - = 51.52

(a) (A) Based on the audit procedures carried on by us and as per the information and
explanations given to us by the management of the company, the Company has no
Subsidiaries as on 31st March 2025. Hence the clause 3(iii)(a)(A) are not applicable on the
company.

(B) Based on the audit procedures carried on by us and as per the information and
explanations given to us, the Company has given unsecured loans and unsecured advances in
the nature of loans to parties other than subsidiaries. The Company has not stood guarantee
or provided security to parties.

(b) According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the investments made and the terms and conditions of the

prejudicial to the interest of the Company.



iv.

vi.

vil.

(c) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, in the case of interest free loans and advances in
the nature of loans given, the repayment of principal has been stipulated and the repayments
or receipts have been regular. However the company has not given any interest free loans and
advances. In case of interest-bearing loans given, the schedule of repayment of principal and
payment of interest has heen stipulated, and the repayments or receipts have heen regnlar

(d) According to the information and explanations given to us and on the basis of our

examination ot the records ot the Company, there is no overdue amount for more than ninety
days in respect of loans given and advances in the nature of loans given.

(e) According to the information and explanations given to us and on the basis of our

(f)

examination of the records of the Company, there is no loan or advance in the nature of loan
granted falling due during the year, which has been renewed or extended or fresh loans
granted to settle the overdue of existing loans given to same parties.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has granted any loans or advances
in the nature of loans either repayable on demand or without specifying any terms or period
of repayment.

In our opinion and according to the information and explanations given to us, the company
has compiled with the provisions of section 185 and 186 of the companies Act, 2013 in
respect of loans, investments, guarantees and security.

According to the information and explanations given to us, the Company has not accepted
any deposit or amounts which are deemed to be deposits during the year. The Company does
not have any unclaimed deposits and accordingly, the provisions of Sections 73 to 76 or any
other relevant provisions of the Companies Act, 2013 are not applicable to the Company.

According to the information and explanations given to us, the provision of cost audit under
sub-section (1) of Section 148 of the Act is not applicable to the company.

(@) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts accrued in the books of account in
respect of undisputed statutory dues including GST, Provident fund, ESI, income-tax, sales
tax, service tax, duty of customs, duty of excise, VAT and any other material statutory dues
have been generally/regularly deposited during the year by the Company with the appropriate
authorities and there are no outstanding statutory dues as on the last day of the financial year
for a period of more than six months from the date they become payable.

(b)There are no dues as referred to in sub clause (a) above, which have not been
account of any disputes.




viii.

ix.

Xi.

In our opinion and according to the information and explanation given to us, there are no
transactions which have not been recorded in the books of account on account of surrender or
undisclosed income during the year in the tax assessments under the Income Tax Act, 1961.

(a) In our opinion and according to the information and explanation given to us, the
company has not defaulted in the repayment of dues to financial institution or banks and
debenture holders.

(b) In our opinion and according to the information and explanation given to us, the
company is not a declared wilful defaulter by any bank or financial institution or other
lender.

(c) In our opinion and according to the information and explanation given to us, the
company has duly applied its ferm loans tor the purpose tor which the said loans were
obtained.

(d) In our opinion and according to the information and explanation given to us, the
company has not applied funds raised on short term basis for long term purposes.

(¢) In our opinion and according to the information and explanation given to us, the
company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures. However the company has no
subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanation given to us, the company
has not raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies. However the company has no subsidiaries, associates or
joint ventures.

(a) In our opinion and according to the information and explanation given to us, the company
has not raised moneys by way of initial public offer or further public offer (including debt
instruments)

(b) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of any preferential allotment
or private placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year.

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in

noticed or reported during the course of the audit.




X1i.

xiil.

Xiv.

XV.

xvi.

(b) According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed
under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
3(xii) of the Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanation given to us, Management
has approved all transactions with related parties, hence, are in compliance with section 177
and 188 of the Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards,

(a) Tn our opinion, prima facie, the company has an adequate internal audit system which is
commensurate with the size and nature of its business.

(b) Based upon the audit procedures performed and the Informadlon and explanations glven
by the management, Provisions for Intcrnal Audit arc not applicable on the Company.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with them. Accordingly, the provisions of clause 3(xv) of the Order are
not applicable to the company and hence not commented upon.

(2) In our opinion and according to the information and explanation given to us, the company
is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934
and accordingly, the provisions of clause 3(xvi) of the Order are not applicable to the
Company and hence not commented upon.

(b) Based upon the audit procedures performed and the information and explanations given
by the management, the Company has not conducted any Non- Banking Financial or Housing
Finance activities. Therefore, the provisions of clause 3(xvi)(b) of the Order are not
applicable to the Company and hence not commented upon.

(c) In our opinion and according to the information and explanation given to us, the
Company is not a Core Investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Therefore, the provisions of clause 3(xvi)(c) of the Order are not
applicable to the Company and hence not commented upon.

(d) In our opinion and according to the information and explanation given to us, the Group
has no Core Investment Company as a part of the Group. Therefore, the provisions of clause




XVii.

Xviii.

XiX.

XX.

Place: Ghaziabad
Date : 02.09.2025

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

That during the year, there has been no resignation of the statutory auditors. Therefore, the
provisions of clause 3(xviii) of the Order are not applicable to the Company and hence not
commented upon.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
wilhin « period of one year [rom the balance sheet date, will get digcharged by the Company
as and when they fall due.

(a) In our opinion, the company is not aligned to the requirements of section 135 of the
Companies Act 2013. Therefore, the provisions of clause 3(xx)(a) of the Order are not
applicable to the Company and hence not commented upon..

(b In our opinion, thc company is not aligned to the requircments of scction 135 of the
Companies Act 2013. Therefore, the provisions of clause 3(xx)(b) of the Order are not
applicable to the Company and hence not commented upon.

For Rishi Kapoor & Company
Chartered Accountants

Partner
M.No.075483



Annexure B to the Independent Auditors’ Report
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

The Annexure referred to in Independent Auditors Report to the Members of the
Company on the Financial Statements for the year ended 31st March 2025, we report that:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of RCP
DISTILLERIES (INDIA) PRIVATE LIMITED (“the Company”) as of 31 March 2025, in
conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation, and maintenance of adequate internal financial controls that were operating
ettectively tor ensuring the orderly and cfficicnt conduct of its busincss, including adhcrence to
the company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing,
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due
or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements

Tulierent Limitativus of Internal Finauncial Controls over Iinancial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods arc subject
to the risk that the internal financial control over financial reporting may hecome inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion , the company has ,in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31* March 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Rishi Kapoor & Company

Place: Ghaziabad
Date : 02.09.2025

Partner
M.No.075483



RCP DISTILLERIES (INDIA) PRIVATE LIMITED
CIN : U24299UP2021PTC141223
BALANCE SHEET AS AT 31st MARCH, 2025

(Rs. In Thousands)

NOTE AS AT AS AT
FARTERNEARE NO. 31.03.2025 31.03.2024
L EQUITY & LIABILITIES
1. SHAREHOLDER' FUNDS
a Share Capital 1 21000.00 21000.00
b Reserves & Surplus 2 77845.39 31526.29
¢ Money received against Share Warrants - -
2. SHARE APPLICATION MONEY PENDING ALLOTMENT - -
3. NON CURRENT LIABILITIES i
a Long Term Borrowings 3 372170.10 463149.51
b Deferred Tax Liabilities (Net) @ 6426.62 43.97
¢ Other Long Term Liabilities 5 296552.48 199765.67
d Long Term Provisions - -
4. CURRENT LIABILITIES
a Short Term Borrowings 6 329163.44 50040.89
b Trade Payables 7 184632.62 37801.05
¢ Uther Current Liabilities 8 8945.69 5563.21
d Short Term Provisions 9 7000.00 -
TOTAL 1303736.33 808890.59
1L ASSETS
1. NON CURRENT ASSETS
a Property,Plant & Equipment and Intangible Assets 10
(i) Property,Plant & Equipment 659153.33 18486.39
(ii) Intaneible Assets - ¥
(iif) Capital Work In Progress - 633070.15
(Iv) Intangible Assets Under Developuent - -
() Fixod Aceote hold for Salo
b Non Current Investments - -
¢ Deferred Tax Asscts (Net) - -
d Long Term Loans & Advances - -
e Other Non Current Assets 11 30666.39 49828.88
2. CURRENT ASSETS
a Current Investments - -
b Inventories 12 387486.92 2386.69
¢ Trade Receivables 13 '99758.94 -
d Cash & Cash Equivalents 14 9628.29 5355.73
e Short Term Loans & advances 15 6363.57 874.21
f Other Current Assets 16 110678.88 98888.55
TOTAL 1303736.33 808890.59
Significant Accounting Policies and Notes on Account 24 For and on behalf of the Board of Directors

In terms of our report attached

M-No. 075483
Place : Ghaziabad

Date : 02.09.2025

UDIN :25075483BMIAEC2758

(Anish Gupta)
Director
Din No. 01124087

(e

(Vinish Gupta)
Director
Din No. 01253369



RCP DISTILLERIES (INDIA) PRIVATE LIMITED
CIN : U24299UP2021PTC141223
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2025

(Rs. In Thousands)

FOR THE YEAR FOR THE YEAR
PARTICULARS NOTE NO. ENDED ENDED
31.03.2025 31.03.2024
I. CONTINUING OPERATIONS
1 Revenue From Operations 17 881144.73 10407.60
2 Other Income 18 10868.58 1162.15
TOTAL 892013.31 11569.75
3 EXPENSES
a Cost of Material Consumed 19 689582.10 6989.78
b Purchase of Stock In Trade - - -
¢ Change in Inventories of Finished Goods, 20 -193145.79 -
Work In Progress & Stock In Trade
e Employee Benefit Expenses 21 25637.76 562.33
f Finance Costs 22 46322.94 6.17
g Depreciation & Amortisation Expenses 10 80024.71 407.20
h Other Expenses 23 183805.96 1964.26
TOTAL 832227.68 9929.75
4 Profit / (T0ss) before Exceptional & Extracrdinary Items 59785.63 1640.01
& Tax {(1+2)-3}
5 Exceptional Items % s
i TProfit / (T nes) hafare Tyvtranrdinary Ttems & Tax (14 /-5) 59786.63 1610.01
7 Extraordinary Items - -
8 Drofit / (Loss) before Tax (G! /-7) 59783.63 1640.01
9 Tax Expenses
a Current Tax Expenses for Current Year 7000.00 -
b MAT Credit (Where applicable) - -
e Current Tax Expenses Relating to Prior Years 83.88 1.38
d Net Current Tax Expenses 7083.88 138
e Deferred Tax Assets -6382.65 -43.97
TOTAL 13466.53 45.35
10 Profit / (Loss) from Continuing Operations (8+/-9) 46319.10 1594.66
11 Profit / (Loss) from Discontinuing Operations Before Tax = =
12 Tax Expenses of Discontinuing Operations - -
13 Profit / (Loss) from Discontinuing Operations After Tax (11+/-12) - -
14 Profit / (Loss) For the Year (10+/-13) 46319.10 1594.66
15 Earning per Share (of Rs.10/- each) :
a Basic 22.06 0.76
b Diluted -22.06 0.76
Weighted Average Number of shares used in computing
earning per share
a Basic 2100000 2100000
b Diluted 2100000 2100000
Significant Accounting Policies & Notes on Accounts 24

In terms of our report attached
For Rishi ompany

Date: 02.09.2025
UDIN :25075483BMIAEC2758

For and on behalf of the Board of Directors

(Anish Gupta)
Director
Din No, 01124087

(U

(Vinish Gupta)
Director
Din No. 01253369



RCP DISTILLERIES (INDIA) PRIVATE LIMITED

(Rs. In Thousands)

) NOTES ON ACCOUNT AS AT 31.03.2025 AS AT 31.03.2024
Note No.-1 Number Amount Number Amount
A SHARE CAPITAL
a AUTHORISED CAPITAL
Equity shares of Rs. 10/- each with voting rights 5000000 _50000.00 5000000 50000.00
TOTAL 5000000 50000.00 5000000 50000.00
b ISSUED, SUBSCRIBED & FULLY PAID UP CAPITAL )
Equity shares of Rs. 10/- each with voting rights 2100000 21000.00 2100000 21000.00
TOTAL 2100000 21000.00 2100000 21000.00
B (i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:
. No. of Equity No. of Equity

Particulars o Amount Shares Amount
Equity shares oustanding at the beginning of the year 2100000 21000.00 2100000 21000.00

Add:- Share issued during the year - - - -

Less :- Share Bought back during the year - - = z
Equity shares oustanding at the end of the year 2100000 21000.00 2100000 21000.00

(ii) Details of shares held by each shareholder holding more than 5% shares:
As at 31st March, 2025 As at 31st March, 2024
e = e
Class of shares / Name of shareholder Number of % holding in Nember of % holding in
that class of that class of
shares held shares held
shares shares
As Per Annexure "A" Attached
(iii) Details of share holding of the Promotors:
As at 31st March, 2025 As at 31st March, 2024
- T 2 e
Name of the Promotor Number of o holding in Number of * holding in
that class of that class of
shares held shares held
shares shares

As Per Annexure "B" Attached

lerms / rights attached to the equity shares

The Company has only one class of equity shares having a par value of Rs. 10/- per share. All the Equity Shares carry the
same rights with respect to voting, dividends etc

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the
company, after distribution of all preferential amounts.

The distribution will be in proportion Lo te number of equily shaies held by Qi shareliolders.

. . For RCP Distilleries (India) Private Limited
For RCP Distilleries (India) Private Limited | @}M ,

»

Director

Director



RCP DISTILLERIES (INDIA) PRIVATE LIMITED

(Rs. In Thousands)

Note No.-2 As at 31st March, 2025 As at 31st March, 2024
RESERVES & SURPLUS
Share Premium Account
Opening Balance - 32760.00 32760.00
Add: Additions during the year - 32760.00 - 32760.00
Profit & Loss Account
Opening Balance 123371 ' - 282837
Add ; Net Profit / (Net Loss) for the year 46319.10 45085.39 1594.66 -1233.71
TOTAL 77845.39 31526.29
NON CURRENT LIABILITIES
Note No.-3
Current Non Current Current Non Current
LONG TERM BORROWINGS Maturities Maturities Maturities Maturities
Secured Loans

Term Loans

HDFC Bank 58334.90 260868.71 50040.89 321006.39

(Hypothecation of Plant & Machinery & Other Fixed Assets)

HDFC Bank 12937.01 76106.44 - 69803.12

(Hypothecation of Plant & Machinery & Other Fixed Assets)

Unsecured Loans g
From Related Parties - 35194.94 - 72340.00
(List enclosed)
TOTAL 71271.92 372170.10 50040.89 463149.51

Balance of Secured & Unsecured Loans are subject to confirmation.

Note No.-4
DEFERRED TAX LIABILITIES (NET) ; g
Deferred tax is accounted for by computing the tax effect of timing difference of Depreciation that arises during the year and reverse in subsequent
year. During the year,deferred Tax Liability of Rs.6382650.00 has been recognised and credited to the statement of Profit & Loss Account.

pening Balance 43.97
Deferred Tax liability debited during the Year 6382.65

TOTAT, 426,62

Nule Nu. =3
OTHER LONG TERM LIABLITIES

lndee 'harmarcenticala Urivate |imited = Jaint Venlire 277 4R
Real Chemsys Products (P) Ltd-Joint Venture 60075.00
Security Deposit 300.00

TOTAL 296552.48

Balance of Real Chemsys Products (P) Ltd and Security Deposits are subject to confirmation.

For RCP Distleie (ndie) Privte Linited Eor RCP Distilleries (India) Private Limited

Director -~ Director

43.97
43.97

10240 (7
39525.00

199765.67



RCP DISTILLERIES (INDIA) PRIVATE LIMITED

(Rs. In Thousands)

CURRENT LIABILITIES As at 31st March, 2025 As at 31st March, 2024
. Note No.-6
SHORT TERM BORROWINGS
Loans repayable on Demand
From Banks
Secured
HDFC Bank - Cash Credit 186184.43 -
(Hypothecation of Stock and Book Debits)
HDFC Bank -Pledge Facility 71707.10 -
(Pledge of Raw Material) :
Currrent Maturities of Long Term Borrowings (Note No.-3) 71271.92 50040.89
TOTAL 329163.44 50040.89
Note No.-7
TRADE PAYABLES-BILLED
Trade Payables (List enclosed) 184632.62 37801.05
TOTAL 184632.62 37801.05

Trade Payables ageing schedule :

OQutstanding for following periods from due date of Payment

Particulars More than 3 Total Rs.
Less than 1 Year 1-2Years 2-3 Years Years
As at 31 March, 2025
(D) MSME and Others 175626.02 8659.14 97.32 25013 184632.62
Total 175626.02 8659.14 97.32 250.13 184632.62
As al 31 March, 2024
) MSME and Others 37395.72 15520 250.13 = 37801.05
Total 37395.72 . 15520 250.13 - 37801.05
Balance of Trade Payables are subject to confirmation.
The details of the parties in the form of MSME and non MSME has not been Provided by the Management.Further the management has also confirmed that
during the year, No Company has been stuck off, from which the company has done any transactions.
Provision for interest on delayed payments,if any, made to concerned MSME creditors has not been made by the management of the company
Lhe Board of the directors of the company had intarmed that they had treated acconnting date as due date for ageing purpase
INOte NO.- &
OTIION CUNNINT LIADLITIDO
Statutory Dues Payable 226125 1393.07
Other Expenses Payable . 5548.55 67047
OMlies TIalilllles 230.07 515.20
Interest payable on Bank facility-HDFC 571.54 308547
Advance from Customer (List enclosed) 334.27 101,00
TOTAL 8945.69 5563.21
Balance of Other Linbilities, Interest payable to term loan and Advance from customer are subject to confirmation
Note No.-9
SHORT TERM PROVISIONS
Provision For Income Tax 7000.00 -
TOTAL 7000.00 -
For RCP Distilleries (India) Private Limited For RCP Distilleries (India) Private Limited
= =

Director Director
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RCP DISTILLERIES (INDIA) PRIVATE LIMITED

(Rs. In Thousands)

In the opinion of the board of directors, the aggregate value of current assets on realization will not be less than amount at which they are stated

in the balance sheet.
Balance of GST recoverable are subject to confirmation

Sz

For RCP Distilleries (India) Private Limited

Director

As at 31st March, 2025 As at 31st March, 2024
. Note No.-11
OTHER NON-CURRENT ASSETS
Security Deposit 40.00 40.00
Fixed Deposit with Schduled Bank against DSRA 26000.00 25200.00
Capital Advances 4626.39 24588.88
30666.39 49828.88
Balance of Security Deposits & Capital Advances are subject to confirmation
CURRENT ASSETS
Note No.-12
INVENTORIES
(Taken, Valued & Verified by the Management of The Company)
Raw Material including Pledge Stock 194341.13 2386.69
Finished & Semi-Finished Goods 193145.79 -
TOTAL 387486.92 2386.69
Raw Materialare valued at Cost Price, Semi -Finished & Finished Goods are valued at Cost Price or Market Price,whichever is lower.
Note No.-13
TRADE RECEIVABLES (To the extent considered good)
Secured, considered good
Unsecured, considered good 99758.94 -
Doubtful - -
(List enclosed) 99758.94 -
Less: Provision for doubtful trade receivables - 99758.94 - -
TOTAL 99758.94 -
Trade Receivables ageing schedule (As told by the Management)
Outstanding for following periods from due date of Payment
Particulars Less than 6 More than 3 Total Rs.
Months 6 Months-1 Year 1 Year-2year 2 Year-3 year years
As at 31 March, 2025
() Undisputed Trade Receivables - considered good 99758.94 - - - - 99758.94
(i) Undisputed Trade Receivables - considered Doubtful - - - - - -
(i) Mieputed Trade Pecoivablor - concidered good/ Loubttul -
TOTAL 99758.94 - - - - 99758.94
Mute Nui - 14
CASII & CASII EQUIVALENTS
Cusli L Thuid [UREEY) P ALY
Fixed Deposit with Lxcise Department & Others 3361.00 3250.00
Fixed Deposit against BG 171478 -
Balance with Axis Bank Ltd,C/A - 75.14
Balance with Punjah National Bank.C/ A 10.18 1018
Balance with HDFC Bank,C/A - 429.06
Balance with HDFC Bank,C/ A - 1950 119.80 1101.26
TOTAL 9628.29 5355.73
Balance with Punjab National Bank,C/ A is subject to confirmation
Note No.-15
SHORT TERM LOANS & ADVANCES
Sundry/Other Advances
Loans and Advances to Suppliers & Others :
Secured, considered good - -
Unsecured, considered good 6363.57 874.21
Doubtful - -
(List enclosed) 6363.57 874.21
Less: Provision for doubtful Loans & Advances - 6363.57 - 874.21
TOTAL 6363.57 874.21
Balance of Sundry/Other Advances are subject to confirmation
Note No.-16
OTHER CURRENT ASSETS
GST Recoverable 84575.65 97512.34
Tax Deducted at Source 1012.05 235.72
Interest Subsidy Recoverable 21824.58 “
Accured Interest on FDR 2675.01 1140.50
Prepaid Insurance 591.59 Cills
TOTAL 110678.88 98888.55

For RCP Distilleries (India) Private Limited

P
Director



CONTINUING OPERATIONS
Note No.-17
REVENUE FROM OPERATIONS
Sales

Note No.-18

OTHER INCOME
Interest (Received) on FDR
Interest (Received)
Interest Received on Income Tax Refund
Interest Subsidy
Rebate & Discount (Received)
Exchange Fluctuation
Miscellaneous Income

EXPENSES
Note No.-19
COST OF MATERIAL CONSUMED
Opening Stock
Purchases including Freight

Less : Closing Stock

Mot M. - 20

RCP DISTILLERIES (INDIA) PRIVATE LIMITED
(Rs. In Thousands)

For The Year Ended For The Year Ended
31st March, 2025 31st March, 2024

881144.73 10407.60
TOTAL 881144.73 10407.60
2057.07 1098.35

169.32 -
- 1.23

8350.99 -
6.09 61.17

285.12 -
= 1.40
TOTAL 10868.58 1162.15

2386.69 =
881536.54 9376.47
883923.23 9376.47
19434113 2386.69
TOTAL 689582.10 6989.78

CHANGE IN INVENTORIES OF FINISHED GOODS, WORK IN PROGRESS & STOCK IN TRADE

Opening Stock 1-
Semi Finichoed & Finished Coods

Cluulny Biuwdu
Semi-Finished & Finished Goods 19314579 -
195145.79 -
Increase / Decrease in Finished & Semi-Finished Goods TOTAL -193145.79 -
For RCP Distilleries (India) Private Limited For RCP Distilleries (India) Private Limited

ral

Director Director



RCP DISTILLERIES (INDIA) PRIVATE LIMITED i
(Rs. In Thousands)

EXPENSES For The Year Ended For The Year Ended
" Note No.-21 31st March, 2025 31st March, 2024
EMPLOYEE BENEFIT EXPENSES
Salaries & Wages 24597.06 561.83
Employer's Contribution to P.F & ES.I 25342 ‘ -
Staff Welfare 787.28 0.50
TOTAL 25637.76 562.33
Note No. - 22
FINANCE COSTS
Bank Charges & Interest 29976.08 6.17
Interest on Unsecured Loan 16346.86 -
TOTAL 46322.94 6.17
Note No.-23
OTHER EXPENSES
Manufacturing Expenses
Rent 2119.37
Stores and Consumables 21557.33 -
Labour Charges & Wages 4107.65 -
Power & Fuel 98338.38 -
Testing Charges 50.00 -
Freight Inward 27033.10 153205.82 - -
ADMINISTRATIVE & SELLING EXPENSES
Electricity & Generator Running Charges - . : 64.06
Travelling & Conveyance 153.00 167.07
Printing & Stationery 258.80 1.83
Postage ,Courier, Telephone & Mobile Expenses 34.71 238
Fee,Legal & Professional Charges 16530.16 1715.25
Miscellaneous Expenses 59.83 0.24
Repair & Maintaince 2328.03 8.19
Fortivral Exponeor 13 A4 a7,
Advertisment 1R7.28 0,18
Charity & Nonation ann.nn -
Commission (Paid) 1216.77 -
Sales Promotion 2094.95 -
Entertianment 87.78 0.88
Vchicle Running & Maintenance 619.66 -
Kebate & Discount 4038.94 -
Insurance 544.42 -
Watch & Ward 1902.28 30600.14 - 1964.26
) TOTAL 183805.96 1964.26

For RCP Distilleries (India) Private Limited For RCP Distilleries (India) Private Limited

Director Director




RCP DISTILLERIES (INDIA) PRIVATE LIMITED
CIN: U24299UP2021PTC141223

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31%*MARCH, 2025

Note No. : 24
A. Significant Accounting Policies

1. Basis of accounting:-

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) including the Accounting Standards notlfled
under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013.The
financial statements have been prepared under the historical cost convention on accrual
basls.

2. Revenue Recognition ;-

Expenses & Income considered payable/recoverable are accounted for on accrual basis
except discount claims, rebates and retirement benefits which cannot be determined with
certainty during the year.

3. Property, Plants & Equipment :-

Property, Plants & Equipment are stated at their original cost of acquisition including taxes,
freight and other incidental expenses related to acquisition and installation of the concerned
assets less depreciation till date. During the year, the Building as well as plant and
machineries has been fully capitalized as told by the management of the company.

4. Depreciation :-
Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written
down Value (WDV) Method. Depreciation is provided based on useful life of the assets as
prescribed in Schedule |l to the Companies Act, 2013.

5. Inventories :-
Inventories are valued as under:-

Inventories . Raw Material including Pledge Stock at Cost Price.
: Finished and Semi Finished Stock at Cost Price or Market Pri
whichever is lower.




6.

Retirement Benefits:-
The gratuity, leave encashment and retirement benefits are accounted for on accrual basis.

Taxes on Income:-
Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the Income Tax Act, 1961.

Provisions, Contingent Liabilities and Contingent Assets:- (As-29)
Piuvisiuns are 1acognlzed only when there 18 a present obligation as a result ot past events
and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notas to tha acaatint for-

(i) Possible obligations which will be confirmed only by future events not wholly within the
control of the company or

(ii) Present Obligations arising from past events where it is not probable that an outflow of
racouroco will be required to settle the obligation or a reliable eslinale of Uig amuunl of
the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the
recognition of the income that may never be realized.

(B)Notes on Financial Statements

1.

The detail of the parties in the Form of MSME and Non MSME has not been provided by the
Management. Further the management has also confirmed that during the year No
Company has been Stuck Off, from which the Company had done any transactions.
Provision for interest on delayed payments made, if any, to concern MSME creditors has not
been made by the management of the company

Previous Years’ figures have been regrouped/ recast to make them comparable with the
current year’s figures.

The title deeds of immovable properties are held in the name of Company and the company
has not revalued any of its Property, Plant and Equipment and intangible assets during the
year.

No proceedings have been initiated / or are pending, during the year against the company
as on31% March 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules thereon.

The company has not defaulted in the repayment of loans or in the payment of interest to
their lenders.

The company does not have any layer of companies.

The Company has not done any arrangements as per section 230 to 237 of thg/Cor
Act, 2013.



8. The Company does not deal in Crypto Currencies during the Year.

9. The company has working capital limit exceeding 5 crores and has submitted the
statements with banks and other financial institutions. The statements submitted to the bank
are in agreement with the books of account and there is no major variation as told by the
management of the company.

10. There was no transaction that has been surrendered or disclosed as income during the
year in tax assessments under the Income Tax Act.

11.Balance of Secured & Unsecured Loans, Other Long Term Liabilities, Trade payables,
Other Current Liabilities, Other Non-Current Assets, Trade Receivables, Short Term Loans
& Advances, Other Current Assets and Purchase as well as Gross Turnover as per GST
Returns, GST Payable/ Recoverable have been taken at their book value and are subject to
confirmation and reconciliation.

12. Related Party disclusure

(I) Key Management Personnel
Anish Gupta
Ramnish Gupta
Vinish Gupta
Smt.Reena Gupta

(Il) Relative of Key Management Personnel
New Real Chemicals
Real Chemsys Producte Private Limited
Rodec Pharma Limited




13. Related Party transactions

Year ended March 31,2025
Nature of Subsidiary | Associates/ | Other Related Total
Transactions /Holding of Joint Parties
the ventures of
company Company
and its
subsidiaries
or holding
Purchase of NIL NIL 118013.00 118013.00
Goods, Services &
Fixed Assets
Revenue from NIL NIL 18686250.00 | 18696250.00
operation
Loan as well as NIL NIL 126350000.00 | 126350000.00
amount against joint
vantura Takan
Repayment of Loan NIL NIL 122474809.00 | 122474809.00
as well as amount
agalnst joint venture
Taken
Any other transaction NIL NIL 4394172.00 4394172.00
(Interest & Salary &
Other Expenaes) , 7
Balances Payable to related parties are as follows:
As at March 31,2025
Associates/
Joint Other Related Total
Subsidiary | ventures of Parties
Nature of /Holding of | Company
Transactions the and its
company subsidiaries
or holding
Others NIL NIL 95269944.00 95269944.00
14.Value of Imports
Raw Material
Finished Goods Nil
15. Expenditure in Foreign Currency Nil
16.Earning in Foreign Exchange Nil
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18.All assets and liabilities are presented as Current or Non-current as per criteria set out in
Revised Schedule VI to the Company's Act, 1956 Notified by the Ministry of Corporate
affairs vide Notification No. SO447 (E) Dated 28th Feburary,2011 and SO0653(E) Dated
30th March,2011. Based on the nature of operation of the company and realization from
the trade receivable, the company has ascertained its operating cycle of less than 12
months. Accordingly 12 months period has been considered for the purpose of Current
/Non-current classification of assets & liabilities.

In terms of Our Separate Audit Report of Even Date Attached
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